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1.

To the Board of Directors of Asian Hotels (West) Limited

We were engaged to review the accompanying Statement of Standalone Unaudited Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter and
year ended March 31, 2024 being submitted by the Company pursuant to the requirements: of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, is required to be prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. Because of the matters described in the paragraph 4 below, we were not able to obtain
sufficient appropriate evidence to provide a basis for conclusion on the financial results and
hence we do not express a conclusion on the results.

Basis for Disclaimer of Opinion

i) We encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter and year ended March 31, 2024. Similar limitation existed in respect of the books of
account for the immediately preceding financial year ended March 31, 2023 and we had
expressed a disclaimer of opinion on the financial statements for such year-end vide our
audit report dated October 7, 2024. Such limitation has not been resolved as on the date of
this review report. These limitations have significantly restricted our ability to perform the
necessary review procedures to verify the financial information, its classification,
presentation and disclosures in the standalone financial statements. Consequently, we are
not able to confirm the accuracy, completeness, and validity of the financial transactions
and balances recorded in these standalone financial statements as well as the presentation
and disclosures in these standalone financial statements. As a result of these restrictions,

- we are unable to obtain sufficient appropriate audit evidence to provide a basis for a
review.
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ii) We draw attention to Note 6 in the standalone financial results, wherein, the Management
has stated that they are uncertain if all relevant subsequent events since the balance sheet
date have been duly considered in the preparation of these standalone financial statements
as per Ind AS 10 “Events after the reporting period” for the reasons stated therein. Since
adequate information such as subsequent period books of account, board minutes etc. have
not been provided to us, we are unable to comment on the impact of the non-consideration
of the subsequent events, if any, on these standalone financial statements.

iii) We were appointed as auditors of the Company on February 14, 2024. However, we were
not been invited to participate in the physical verification, if any, of the inventory carried
out by the Company as at March 31, 2024. Further, since the management could not
provide us with supporting records relating to inventories to enable us to perform
alternate audit procedures, we are unable to comment on the existence of inventory of
Rs.169.80 lakhs as at March 31, 2024.

iv) The Company has neither maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment nor provided us with
the physical verification report of property, plant and equipment. Further, the Company
has not provided us with the title deeds of the immovable properties (other than properties

" where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) for verification. Therefore, we are unable to comment on the' existence of the
property, plant and equipment balance of Rs. 20,433.85 lakhs as stated in the
accompanying standalone financial statements. Further, the management has not carried

. out an impairment assessment in respect of the carrying value of the Company’s property,
plant and equipment. Therefore, we are unable to comment on the carrying value of the
Company’s property, plant and equipment in the absence of the impairment assessment.

v) During the quarter, the Company has recognized an interest expense of Rs. 1445.90 lakhs
and Interest Income of Rs. 252.88 lakhs pertaining to Novak Hotels Private Limited. We
have not been provided with the necessary information in respect of the same. Therefore,
we are unable to comment on their recognition in the statement of profit and loss

vi) Attention is drawn to Note 8 to the standalone financial results that, while preparing the
Statement, the Company has not disclosed the figures for the corresponding three months
ended of the preceding financial year along with the figures for the previous quarter ended
December 31, 2023.
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